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INTRODUCTION

We are building a foundation 
for Nikkei Place’s future

SINCE 2002

Founded in 2002, the Nikkei Place Foundation is a registered charity 
that supports the fundraising activities across Nikkei Place. The 
Foundation receives and manages various types of donations, and 
exclusively disburses funds to our Nikkei Place partner charities — the 
Nikkei National Museum & Cultural Centre (NNMCC) and the Nikkei 
Seniors Health Care and Housing Society (NSHCHS). 

Our mission at Nikkei Place Foundation is to ensure the future of Nikkei 
Place — a unique campus that not only shares the history, heritage and 
culture of the Nikkei (Japanese Canadian) community through diverse 
programs, events, and exhibits, but also supports the care of seniors 
with independent and assisted living residences.

We honour our Japanese Canadian community’s legacies and believe  
it is important to inspire the potential of the next generation for a  
better Canada.



This past year (April 2019 - March 2020) was a year marked with many 
challenges for the Nikkei Place Foundation. The coronavirus pandemic has 
greatly impacted not only our personal lives but has also transformed the 
charitable and non-profit sector. For the Foundation, this has meant the 
cancellation of our annual Foundation Gala (the primary source of revenue to 
cover operating expenses), transitioning staff to a remote working environment, 
and a decrease in fundraising overall. This has been an exceptionally difficult 
time and I’d like to acknowledge both the Nikkei Place Foundation Board of 
Directors and my staff for their incredible dedication to Nikkei Place. 

On a positive note, we continue to implement our planned giving program 
and our Nikkei Place Endowment has grown considerably in the past year. The 
generosity of the Uyesugi family and estate gifts from our long-time supporters 
including the late Gordon Kadota and the late Emmie Hayashi have contributed 
to this growth. As you will also note from the Financial Statements, the 
Foundation is currently in a strong financial position with a healthy reserve fund. 
We will continue to maintain tight control of expenses, monitor cash flow, and 
seek revenue streams to support operating costs and support the fundraising 
activities of the Nikkei National Museum & Cultural Center and the Nikkei 
Seniors Health Care and Housing Society.

Following the death of our Founding Board President Robert Banno in June 
2020, we will take the time this upcoming year to review our governance 
structure, continue to build a strong financial future for Nikkei Place, and renew 
our plans for our future. Thank you to our long-time supporters and charitable 
partners for their ongoing support. 

We continue to implement our planned giving program and our Nikkei Place 
Endowment has grown considerably in the past year.

MESSAGE FROM THE 
EXECUTIVE DIRECTOR

Naomi Kawamura,  Exect ive Director



Amid fundamental  
challenges to our charity  
and sector as a whole,  
we continue to build a  
strong future.

IN 2019



BOARD OF DIRECTORS

HIERARCHY

Members of the Board for 2020-2021 were appointed at our Annual General Meeting on 
September 29, 2020.

PAUL KARIYA 
Vice President

CARRIE OKANO 
Secretary 

NNMCC Representat ive

FRED YADA 
Treasurer 

NNMCC Representat ive

DON CAMPBELL 
Director

RON KRUSCHEN 
Director 

NNMCC Representat ive

BRIAN TSUJI 
President 

NSHCHS Representat ive

DENNIS SHIKAZE 
Director

YUKI KUROZUMI 

Director 

NSHCHS Representat ive

IAN BURGESS 
Director

RUTH COLES 
Director 

NSHCHS Representat ive

HERBERT ONO 
Director 

NNMCC Representat ive

HIROSHI YAMAMOTO 
Director 

NSHCHS Representat ive



NPF REPRESENTATIVES NNMCC REPRESENTATIVES

STAFF

NSHCHS REPRESENTATIVES

Treasurer 
Fred Yada

Vice President 
Paul Kariya

Executive Director

Marketing & Communications 
Manager

Development 
Officers

BOARD OF DIRECTORS

Director

Director

Director

President 
Brian Tsuji

Director

Director

Director

Director

Director

Secretary 
Carrie Okano

TEAM OF STAFF
Permanent staff members

NAOMI KAWAMURA 
Execut ive Director

LINDSAY FONG 
Market ing &  

Communicat ions Manager

MARI MIKUNI 
Development Off icer

BOBBY RUEGAMER 
Development Off icer



ACTIVITIES

FOUNDATION RESPONSIBILITIES

OVERSEEING THE NIKKEI 
PLACE ENDOWMENT FUND 
and ensuring annual disbursements 
to NNMMC and NSHCHS

FUNDRAISING INITIATIVES  
including spring and year-end 
direct mail appeals to Nikkei Place 
supporters, online giving, stewarding 
major and leadership gifts, and the 
Foundation’s annual gala.

DIRECTING NIKKEI PLACE’S 
PLANNED GIVING PROGRAM 
including managing estate gifts, 
developing will planning resources, 
and stewarding donors. 

DONOR DATABASE 
MANAGEMENT  
accross all Nikkei Place charities.

THOMAS SHOYAMA LIFETIME 
ACHIEVEMENT AWARD 
This award is presented to an 
individual who has played a 
foundational role in their life as 
a leader in Canada and in the 
Japanese and Japanese Canadian 
community.

NIKKEI COMMUNITY & 
BUSINESS EXCELLENCE 
LIFETIME ACHIEVEMENT 
AWARD 
This award recognizes and honours 
Nikkei business leaders who have 
built distinguished careers, elevated 
their fields or contributed to the 
community, region, or nation.

NIKKEI YOUTH ATHLETICS 
BURSARY 
The Nikkei Youth Athletics Bursary 
is a $1,000 bursary that recognizes 
the achievements of Canadian Nikkei 
youth student-athletes who foster 
excellence in sports, academics and 
community leadership.

SUPPORTING THE ANNUAL 
AUDITING PROCESS  
accross all Nikkei Place charities.

PROCESSING, RECEIPTING, 
& ACKNOWLEDGING 
DONATIONS  
accross all Nikkei Place charities.

FUNDRAISING & MANAGEMENT, PHILANTHROPY, STEWARDSHIP

AWARDING ANNUAL AWARDS & BURSARY

As the development arm of Nikkei Place, we are the bridge that connects 
philanthropy with Nikkei history, arts, culture, community, and senior care. We 
fundraise and promote philanthropy throughout the year, and continually work 
to build the Nikkei Place Endowment Fund, which will ensure Nikkei Place can 
be self-sustaining in perpetuity.



RAYMOND MORIYAMA THOMAS SHOYAMA LIFETIME ACHIEVEMENT AWARD

Born in Vancouver, British Columbia in 1929, Raymond Moriyama is an 
internationally renowned Japanese-Canadian architect. He has designed 
projects around the globe, including: Ottawa’s City Hall, the Canadian Embassy 
in Tokyo, the Saudi Arabian National Museum, and the Canadian War Museum, 
among others.

During the Second World War, he and his family were interned in Slocan Valley 
and his experiences in the camp have informed his personal and professional 
career. Moriyama believes that “architecture has to be humane and its intent the 
pursuit of true ideals, of true democracy, of equality and of inclusion of all people.”

Due to the coronavirus pandemic and the cancellation of our annual gala, the following 
2020 award recipients will receive their awards in 2021.

SUKI TAKAGI NIKKEI COMMUNITY & BUSINESS EXCELLENCE AWARD

Suki Takagi started her hairdressing career at Gene Shacove salon, one of the 
most prestigious salons in Beverly Hills. In 1972, she relocated to Vancouver 
and founded Suki’s Salon. She faced numerous obstacles in the early years 
– including discrimination and sexism - but what began as a five chair salon 
has grown into five salons and the Suki’s Academy, with an estimated 180 
employees. 

Suki’s beautiful work has always had a strong foundation in both the geometric 
principles of architecture as well as the elements of design found in art. Led by 
her internationally recognized creative vision and entrepreneurial spirit, she has 
been setting the standard for hairstyles and exceptional customer experience 
in Vancouver and the hairdressing industry for over forty years. In 1994, Suki was 
named the YWCA’s Woman of the Year in the Entrepreneur Category. In 2016, 
she received the Sans Bais Lifetime Achievement Award from Intercoiffuire, the 
most prestigious cosmetology industry organization in the world.

HONOURING LEGACIES

KIANNA DARBYSHIRE NIKKEI YOUTH ATHLETICS BURSARY RECIPIENT

Kianna Darbyshire is currently an undergraduate student studying Kinesiology 
at the University of British Columbia, and a competitive Kendoka. She most 
recently became the U18 National Champion at the 2017 Canadian National Kenko 
Championships and placed 3rd for Team Championships at the 2018 World Kendo 
Championships in Incheon Korea. She is currently training in hopes to represent 
Canada again at the 2021 World Kendo Championships in Paris; she also competes 
at local tournaments — the next big competition is the Canadian Nationals.

Her ultimate goal is to pursue a career as a commercial pilot, a dream she has had 
since she was twelve years old when she flew in the Air Cadets. She is currently 
working towards a private license at The Pacific Flying Club, and studying at UBC 
to help reach her dream. As a member of both the Vancouver Kendo Club and the 
Air Cadets, she spends part of her time volunteering and teaching.

INVESTING IN YOUTH



WAYS TO GIVE

MONTHLY GIVING  
Making a small donation on a 
monthly basis is an easy, cost-
efficient, and sustainable way to give 
back year-round.

PLANNED GIVING: A GIFT IN 
YOUR WILL  
If you choose to remember Nikkei 
Place Foundation in your will, you 
will be leaving a lasting legacy that 
honours your heritage and lays the 
foundation for a better future for 
those to come.

ENDOWMENT FUND 
Inspire the potential of future 
generations with a gift to the 
Nikkei Place Endowment Fund. 
Contributions made to this specific 
fund help create a permanent 
source of income for Nikkei Place 
to ensure our good work in the 
community continues in perpetuity.

CORPORATE PARTNERSHIPS 
Your organization or company can 
get involved by sponsoring an event 
at Nikkei Place.

QUESTIONS? 
gifts@nikkeiplacefoundation.org   |   604.777.2122 
www.nikkeiplacefoundation.org

CELEBRATIONS & TRIBUTES 
Celebrate people and moments in 
your life in a special way. Make a 
donation in celebration, in honour, or 
in memory of someone or something 
remarkable.

SECURITIES 
A gift of securities to Nikkei Place 
Foundation can have an immediate 
impact, as well as let you take 
advantage of the tax benefits that 
come with donating publicly traded 
securities.

SINGLE DONATION  
Support thecause you’re most 
passionate about at Nikkei Place. 
Make a single donation to any Nikkei 
Place charity — NPF, NSHCHS, or 
NNMCC.



OUR SUPPORTERS

Yoshio Arai 
Jack & Brenda Arthur 
Grace Asao 
Yoshiharu & Fumiko Aura 
Douglas Ayukawa 
Esther Ayukawa 
Cathy Makihara & Robert Banno 
Diane Shikaze & Michael Borowski 
Dan Bowie 
Alice Asako Bradley 
Mr. & Mrs. Beverly Browning 
Ian & Debbie Burgess 
Brad & Rosanna Cairns 
Donald Campbell 
Herman Chan 
Patricia Chan 
Teresa Chapell 
Lyle Cheng 
Junichi Chiba 
Dorothy E. Chinner 
Mimi Chu 
Ruth Cridland 
Kumi Shanahan & Mario Deravian 
Laurie Dinsmore 
Kaoru Dubitz 
Grant Dustin 
Denise Egami 
Lorraine M. Elliott 
Dennis Enomoto 
Randy & Lynn Enomoto 
Fortis BC Energy Inc. 
Thomas R. & Aki Li Foster 
Joseph Fujisawa 
Etsuyo Fujiwara 
Yoriko Vickie Fukui 
Keiko Funahashi 
Akira & Shirin Furuzawa 
Frances & Mark Glover 
Akiko Gomyo 
Derek Goto 
Teruji Goto 
Toshimi & Yoshiko Goto 
Bill & Noemi Gruenthal 
Kiyoko Hamada 
Frank & Patricia Hamanishi 
Hiro & Kaz Hasebe 
Junichi & Atsumi Hashimoto 
Rodney Yutaka Hatanaka 
Lucy Hayashi 
Mitsuo Hayashi 
Nancy Hayashi 
Barry & Suzuko Higo 

S. Hinada 
Hap Hirata 
George & Elaine Homma 
Masako Hori 
Akira& Hamako Horii 
Gerry & Louis Horii 
Tad & Mitsuko Hosoi 
Janice M. Hoyano 
Naomi & Robert Hughes 
Atsushi Ide 
Lila & Ken Ikesaka 
May H. Ishikawa 
Frances Isomura 
John Isomura 
Tomoko Ito 
Yoshiko Iwamoto 
Don & Kumiko Iwanaka 
Arthur Iwata 
Sydney Iwata 
Takashi Iwata 
John Jamieson 
Darlene Tanaka & Trevor Jones 
JX Nippon Oil & Energy Coal 
(Canada) Ltd. 
Gordon & Kyoko Kadota 
Bill & Toshiko Kajiwara 
Lily Kamachi 
Kami Insurance Agencies Ltd. 
Koichi Kaminishi 
Archie & Marjory Kamiya 
Frank & Naomi Kamiya 
Yoshiko Karasawa 
Paul & Diana Kariya 
Stewart Kawaguchi 
Mary F. Kawamoto 
Erik Kawasaki 
Mitsuo Kazuta 
Yaeko Kikuchi 
Jerold King 
Sumi Kinoshita 
Leane Kishi 
Yukimasa & Tamiko Kishimoto 
Mas Kitagawa 
Tosh Kitagawa 
Nobuo & Nana Kitsuda 
Kazuko Kobayashi 
Miyeko Kobayashi 
Ken & Michiko Kochi 
Kevin Kochi 
Katsuko (Kitty) Kodama 
George Konishi 
Dick Koyanagi 

Faith Koyanagi 
Kay Koyanagi 
Lorna T. Koyanagi 
Terry & Kaz Koyanagi 
Yoshiko M. Koyanagi 
Shig & Rae Kuwabara 
Bowman Lam 
Greciana Langamon 
Annette Lee 
Kathryn Lee 
Shirley Lee 
Andrew Leong 
Tommy Li 
McMillan LLP 
Delphine Lowe 
Alvin & Patricia Mackling 
Mamoru Madokoro 
Wanda Madokoro 
Judy Maikawa 
Yukimi Makihara 
Yuki Matsuno 
Hidemi Matsushita 
Arlene K. Mayede 
Donald & Connie Mayede 
Gordon & Masayo Mayede 
Keiko & Allan Mayede 
Ms. Patsy Mayede 
May McFarland 
Patrick T. Miki 
David & Kiyomi Minamata 
Akiko Minato 
Mr. & Mrs. Masao Mizumoto 
Junji Mizutani 
Akio & Amy Momotani 
Glenn & Jennifer Momotani 
David Martin & Mizue Mori 
Ken & Masako Moriyama 
Anne Motozono 
Trevor & Diane Muir 
Sayoe Mukai 
Richard Murakami 
Dale Murao 
Mike & Sachi Nagai 
Kumiko Nagata 
Daigo Naito 
Daniel & Rury Nakagawa & Family 
Alan Nakamoto 
Edward & Jennifer Nakamoto 
John & Marion Nakamoto 
Joyce M. Nakamoto 
Mrs. Yaeko Nakamura 
Russell & Gerry Nakamura 

DONORS



Jim & Louise Nakano 
Terry & Sumiko Nakano 
Naomi L. Nakatsu 
Brian, Hitomi, Halley & Zachary Nasu 
Shirley Nasu 
Roberta H. Nasu 
Jean Neher 
New Data Enterprises Ltd. 
Donald Niiya 
Jane Nimi 
Peter & Aster Nimi Family 
Karen Nishi 
Ronald Okada & Carol Nishi 
Terence & Susan Nishi 
Shawn Nishimura 
Yoko Nishimura 
Donald Thomas Nishio 
Dan & Colleen Nomura 
Richard & Barbara Odamura 
Takeshi & Mizuho Ogasawara 
Nobuye Ohara 
Sachiko Ohara 
Chris Oikawa 
George & Linda Oike 
Fumiko Okada 
Kenso Okino 
Lena Oliveira 
Maryka Omatsu 
Richard & Vivian Omori 
Gwendolyn Yip & Santaro Ono 
Naomi Kawamura & Kai Ostwald 
Michiko Ota 
Rosie Y. Otani 
Combined Painting 
Sachi Pretty 
Maddison Proudfoot 
Aileen Randall 
Vivian Rygnestad 
Setsuko B. Saito 
Alan & Carol Sakai 
Marge Sakai 
Mitsuka Sakai 
Noboru & Elizabeth Sakiyama 
Fusae Sameshima 
Rumi Sasaki 
Harold & Sachie Sato 
Virginia E. Sato 
Ken Schultz 
Wayne Seller 
Dr. & Mrs. Henry Shimizu 
Gentaro & Rose Shimizu 
Audrey Shimozawa 
Gail Shinde 
Kazumi J. Shintani 
Barbara Shishido 

Martin Aura & Lorraine Shiyoji 
Mr. & Mrs. & Y. Shoji 
Phil Shoji 
Keiji & Melody Shudo 
Philip Storey 
Shinichi & Rumiko Sueyoshi 
George Sumyie 
Thomas Suzuki 
Rick Tajiri 
Ken & Maki Takagi 
Hozumi Takahashi 
Ken & Peggy Takahashi 
Charlotte Takasaki 
Mitsuo & Nancy Takasaki 
Midori Takiya 
Butch & Ruby Tanaka 
Grace Tanaka 
Mary Tanaka 
Wayne & Rachel Tanaka 
Bruce & Nan Tasaka 
Jack & Tami Tasaka 
Joyce Tasaka & Randy Tasaka 
Kaoru Tatara 
Curtis Tateyama 
James & Jean Tateyama 
Lenny & Shelley Tateyama 
Tom Teranishi 
The Frank H. Hori Charitable Foundation 
Sachio and Betty Tomihiro 
Harry Tonogai 
Toyo Tire Canada Inc. 
Margaret Trickett 
George & Hiroko Tsuchiya 
Richard Uchida 
Ronald Ui 
Dan Uyesugi 
Roy & Yaeko Uyesugi 
Margaret Vaid 
Dave Vallee 
Vancouver Nisei Curling Club 
Hisako Wada 
Ms. Jean Wakahara 
Mark & Paula Waslen 
Thelma & Malcolm Webb 
Patricia Wellard 
Keith Westover 
Fred Wiley 
Lydia Wong 
Mary Wong 
Fred & Linda Yada 
Rickey & Margaret Yada 
Ken & Dorothy Yada & Family 
Dorothy Yamamoto 
Mas Yamamoto 
Norine K. Yamamoto 

Sam Yamamoto 
Sueko Yamamoto 
Tatsuo & Mariko Yamamoto 
Chris & Jan Yamamoto & Family 
April Yamaoka 
J. Yamasaki 
Irene L. Yano 
Mas & Kaori Yano 
Fukashi & Chiyo Yasui 
Karin B. Yeatts 
Tom & Suzy Yesaki 
Mel Yip 
Santa Ono & Wendy Yip 
Dr. & Mrs. John & Josie Yoshioka

Nikkei Place is a wonderful 
symbol of the many significant 
contributions of people of 
Japanese descent to Canada. It 
carries the vital legacy of the
community into the future,with 
vast opportunities to serve 
Canadian society in a global 
context. Nikkei Place is a symbol 
of hope and optimism.

— DR.  GEORGE IWAMA 
PRESIDENT & VICE CHANCELLOR AT 
QUEST UNIVERSITY





Of how our charity is doing 
this fiscal year

A SNAPSHOT



FINANCIAL OVERVIEW

The following financial statements are excerpted from the 
Nikkei Place Foundation’s Financial Statements as audited 
by Tompkins Wozny, LLC. To obtain complete audited 
financial statements, please contact Naomi Kawamura at 
naomi@nikkeiplacefoundation.org.

FINANCE



Nikkei Place Foundation

STATEMENT OF FINANCIAL POSITION

As at March 31

2020 2019
$ $

ASSETS
Current

231,740 193,746
Accounts receivable [note 3] 801 2,190
Due from Nikkei Seniors Health Care and Housing Society [note 8] 8,076 1,999
Due from Nikkei National Museum and Cultural Centre [note 8] 14,551 2,040
Prepaid expense 575 —
Total current assets 255,743 199,975
Endowment Fund - cash 79,529 9,442
Endowment Fund - investments [note 4] 1,037,813 714,347
Investments [note 4] 480,943 690,478
Capital assets [note 5] 706 1,058

1,854,734 1,615,300

Current 
11,591 9,942

Due to Nikkei Seniors Health Care and Housing Society [note 8] 9,393 6,410
Due to Nikkei National Museum and Cultural Centre [note 8] 10,542 136,813
Deferred grant 13,454 24,000
Total current liabilities 44,980 177,165

Net assets
Restricted Endowment Funds [note 10] 1,117,342 707,188
Unrestricted 692,412 730,947
Total net assets 1,809,754 1,438,135

1,854,734 1,615,300

Subsequent event [note 12]
See accompanying notes to the financial statements.

On behalf of the Board:

Cash

Accounts payable and accruals [note 6]

LIABILITIES AND NET ASSETS

Director Director

3

Nikkei Place Foundation

STATEMENT OF FINANCIAL POSITION

As at March 31

2020 2019
$ $

ASSETS
Current

231,740 193,746
Accounts receivable [note 3] 801 2,190
Due from Nikkei Seniors Health Care and Housing Society [note 8] 8,076 1,999
Due from Nikkei National Museum and Cultural Centre [note 8] 14,551 2,040
Prepaid expense 575 —
Total current assets 255,743 199,975
Endowment Fund - cash 79,529 9,442
Endowment Fund - investments [note 4] 1,037,813 714,347
Investments [note 4] 480,943 690,478
Capital assets [note 5] 706 1,058

1,854,734 1,615,300

Current 
11,591 9,942

Due to Nikkei Seniors Health Care and Housing Society [note 8] 9,393 6,410
Due to Nikkei National Museum and Cultural Centre [note 8] 10,542 136,813
Deferred grant 13,454 24,000
Total current liabilities 44,980 177,165

Net assets
Restricted Endowment Funds [note 10] 1,117,342 707,188
Unrestricted 692,412 730,947
Total net assets 1,809,754 1,438,135

1,854,734 1,615,300

Subsequent event [note 12]
See accompanying notes to the financial statements.

On behalf of the Board:

Cash

Accounts payable and accruals [note 6]

LIABILITIES AND NET ASSETS

Director Director

3



Nikkei Place Foundation

STATEMENT OF FINANCIAL POSITION

As at March 31

2020 2019
$ $

ASSETS
Current

231,740 193,746
Accounts receivable [note 3] 801 2,190
Due from Nikkei Seniors Health Care and Housing Society [note 8] 8,076 1,999
Due from Nikkei National Museum and Cultural Centre [note 8] 14,551 2,040
Prepaid expense 575 —
Total current assets 255,743 199,975
Endowment Fund - cash 79,529 9,442
Endowment Fund - investments [note 4] 1,037,813 714,347
Investments [note 4] 480,943 690,478
Capital assets [note 5] 706 1,058

1,854,734 1,615,300

Current 
11,591 9,942

Due to Nikkei Seniors Health Care and Housing Society [note 8] 9,393 6,410
Due to Nikkei National Museum and Cultural Centre [note 8] 10,542 136,813
Deferred grant 13,454 24,000
Total current liabilities 44,980 177,165

Net assets
Restricted Endowment Funds [note 10] 1,117,342 707,188
Unrestricted 692,412 730,947
Total net assets 1,809,754 1,438,135

1,854,734 1,615,300

Subsequent event [note 12]
See accompanying notes to the financial statements.

On behalf of the Board:

Cash

Accounts payable and accruals [note 6]

LIABILITIES AND NET ASSETS

Director Director

3

Nikkei Place Foundation

STATEMENT OF OPERATIONS

Year ended March 31

2020 2019
$ $

REVENUE
Donations - cash 752,774 223,221
Donations - in-kind 57,664 63,186
Fundraising - Sakura Benefit — 55,058
Fundraising - Golf tournament — 79,701
Fundraising - Other — 36
Grant revenue 10,546 —
Investment income 27,111 15,397
Increase (decrease) in fair value of investments (97,868) 26,050

750,227 462,649

EXPENDITURES
Grants and designated donations to qualified donees [notes 7 and 8] 87,909 201,564
Wages and benefits 111,988 128,024
Fundraising and special events — 50,719
Office and other 14,880 13,822
Professional fees [note 8] 6,786 9,063
Rent [note 8] 6,150 5,638
Bank and credit card charges 3,283 3,155
Communication and publicity 1,726 1,856
Insurance 1,309 1,735
Investment management fees 4,341 5,964
Amortization of capital assets 353 364

238,725 421,904
Revenues over expenditures before other item 511,502 40,745
Other item

Recovery of expenses [note 8] 31,706 36,821
Revenues over expenditures for the year 543,208 77,566

See accompanying notes to the financial statements.
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